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Dow plunges 1,175 points in 
worst day for stocks since ‘11 


BY MARLEY JAY 
Associated Press 


NEW YORK 

The Dow Jones industrial 
average plunged more than 
1,100 points Monday as stocks 
took their worst loss in 6 1/2 
years. Two days of steep losses 
have erased the market’s gains 
from the start of this year and 
ended a period of record-setting 
calm for stocks. 

Banks fared the worst as bond 


yields and interest rates nose- 
dived. Health care, technology 
and industrial companies all 
took outsize losses, and energy 
companies sank with oil prices. 
At its lowest ebb, the Dow 
was down 1,597 points from 
Friday’s close. That came during 
a 15-minute stretch where the 
30-stock index lost 700 points 
and then gained them back. 
Market pros have been predic- 
ting a pullback for some time, 
noting that declines of 10 per- 
cent or more are common dur- 


ing bull markets. There hasn’t 
been one in two years, and by 
many measures stocks had been 
looking expensive. 

“Tt’s like a kid at a child’s 
party who, after an afternoon of 
cake and ice cream, eats one 
more cookie and that puts them 
over the edge,” said David Kel- 
ly, the chief global strategist for 
JPMorgan Asset Management. 

Kelly said the signs of in- 
flation and rising rates are not 
as bad as they looked, but after 
the market’s big gains in 2017 


and early 2018, stocks were 
overdue for a drop. 

The Dow finished down 
1,175.21 points, or 4.6 percent, 
at 24,345.75. 

The Standard & Poor’s 500 
index, the benchmark most 
professional investors and many 
index funds use, skidded 113.19 
points, or 4.1 percent, to 
2,648.94. That was its biggest 
loss since August 2011, when 
stocks were reeling as investors 
were fearful about European 
government debt and the U.S. 


had its credit downgraded after 
the debt ceiling impasse. 

The Nasdaq composite fell 
273.42 points, or 3.8 percent, to 
6,967.53. The Russell 2000 
index of smaller-company 
stocks sank 56.18 points, or 3.6 
percent, for 1,491.09. 

The slump began on Friday as 
investors worried that creeping 
signs of higher inflation and 
interest rates could derail the 
U.S. economy along with the 
market’s record-setting rally. 
Energy companies, banks, and 
industrial firms are taking some 
of the worst losses. 

The S&P 500 has fallen 
7.8 percent since Jan. 26, when 
it set its latest record high. In- 
vestors are worried about evi- 
dence of rising inflation in the 
USS. Increased inflation might 
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Drones may 
soon deliver 
medical 
supplies 
around NC 


BY RICHARD STRADLING 
rstradling@newsobserver.com 


RALEIGH 

Drones could soon be ferrying 
blood and other medical sup- 
plies to hospitals and clinics in 
North Carolina if the N.C. De- 
partment of Transportation’s 
bid to be part of a federal test 
program is approved. 

NCDOT is leading a team of 
private companies that proposes 
to set up a network of distribu- 
tion centers that would use 
unmanned aircraft systems 
(UAS) to make medical deliver- 
ies in North Carolina. The drone 
delivery companies, including 
Matternet and Zipline, operate 
overseas but not in the U.S. 

“We're really excited that 
drone technology may allow 
doctors and hospitals to save 
more lives in North Carolina 
soon,” Bobby Walson, the state 
Director of Aviation, said ina 
statement. “We’ve been re- 
searching and investing in drone 
technology for years at NCDOT. 
This proposal represents the 
next big step for us as we re- 
main a national leader in the 
UAS field.” 

The North Carolina proposal 
is one of about 210 applications 
to the Federal Aviation Admin- 
istration’s Drone Integration 
Pilot Program, a three-year 
effort launched by the Trump 
administration last fall to test 
drones for various purposes to 
help determine how to safely 
expand the use of commercial 
drones in the U.S. 

Transportation Secretary 
Elaine Chao has said that the 
FAA plans to choose about 10 
teams for the program, says 
NCDOT spokesman James 
Pearce. He said if North Car- 
olina is chosen, there’s no firm 
timetable for when drones 
would begin making medical 
deliveries in the state. 

“We don’t exactly know when 
you'll see these drones flying 
around here, but the technology 
that we’re trying to do already 
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BY FRANCO ORDONEZ 
fordonez@mcclatchydc.com 


WASHINGTON 
exico refuses to pay 
for President Don- 
ald Trump’s wall, 
but advocates 
representing another group of 
foreign workers legally in the 
U.S. say they would eagerly 
raise billions for the barrier if 
it’d help them get green cards 
faster. 

Who? Under the proposal, 
Indian and Chinese tech work- 
ers would step up and kick in 
$2,500 each or more in fees if 
it meant they could get their 
green cards after five or six 
years instead of waiting dec- 
ades as some do now. 

“The Indian high-skilled 
workers will gladly, enthusi- 
astically and happily pay for 
the wall if given an opportunity 
to do so in order to get fair 
treatment on green card wait- 
ing times,” said Leon Fresco, 
an attorney for Immigration 
Voice, an advocacy group 


working with members of 
Congress on the measure. 

The offer comes as a biparti- 
san group of Congress mem- 
bers is pressing the White 
House and members of Con- 
gress on a new proposal that 
would help raise $4 billion 
toward payment of the $25 
billion border wall and security 


ALLISON LONG along@kcstar.com 


Rep. Kevin Yoder, R-Kan., is backing a proposal to include a 
fees-for-green-cards plan for tech workers in the immigration deal. 


package in a deal to protect 
so-called Dreamers who were 
brought to the country illegally 
as children. 

Indian and Chinese workers 
make up a large chunk of the 
green card applicants in the 
United States, far exceeding 
the per country annual cap on 
permanent residency approv- 


Mexico won't pay for Trump wall, 
but these tech visa workers would 


AP file photo 


Under a proposal being discussed in Congress, Indian and Chinese tech workers would help pay for the Mexican border wall in order to 
get green cards sooner. Here, people pass wall prototypes near the border with Tijuana, Mexico, in San Diego last fall. 
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THE INDIAN 
HIGH-SKILLED 
WORKERS 

WILL GLADLY, 
ENTHUSIASTICALLY 
AND HAPPILY PAY 
FOR THE WALL 

IF GIVEN AN 
OPPORTUNITY TO DO 
SO IN ORDER TO 

GET FAIR TREATMENT 
ON GREEN CARD 
WAITING TIMES. 


Leon Fresco, an attorney for 
Immigration Voice 


als. As a result, there is a sig- 
nificant backlog for the much- 
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